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CUSIP No. 502074305

1. Names of reporting persons
 
User-Friendly Phone Book, LLC

2. Check the appropriate box if a member of a group (see instructions)

 (a)   [   ]             (b)   [   ]

3. SEC Use Only

4. Source of funds (see instructions)
 
WC

5. Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
  [    ]  

6.       Citizenship or place of organization   Delaware

 
 Number of 7. Sole voting power 0   
 shares beneficially 8. Shared voting power 1,120,038*  
 owned by    
 each reporting 9. Sole dispositive power 0   
 person with 10. Shared dispositive power 1,120,038*  
    

11. Aggregate amount beneficially owned by each reporting person 1,120,038*  

12. Check if the aggregate amount in Row (11) excludes certain shares (see instructions)
  [    ]   

13. Percent of class represented by amount in Row (11)    7.7%*  

14. Type of reporting person (see instructions) OO  

          
          
*See Item 5 for additional information. 

 
 



 

CUSIP No. 502074305

1. Names of reporting persons
 
User-Friendly Holding, LLC

2. Check the appropriate box if a member of a group (see instructions)

 (a)   [   ]             (b)   [   ]

3. SEC Use Only

4. Source of funds (see instructions)
 
WC

5. Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
  [    ]  

6.       Citizenship or place of organization   Delaware

 
 Number of 7. Sole voting power 0   
 shares beneficially 8. Shared voting power 1,120,038*  
 owned by    
 each reporting 9. Sole dispositive power 0   
 person with 10. Shared dispositive power 1,120,038*  
    

11. Aggregate amount beneficially owned by each reporting person 1,120,038*  

12. Check if the aggregate amount in Row (11) excludes certain shares (see instructions)
  [    ]   

13. Percent of class represented by amount in Row (11)    7.7%*  

14. Type of reporting person (see instructions) OO  

          
          
*See Item 5 for additional information.  

 
 

 
 

 



 
Explanatory Note

This Amendment No. 1 amends the Schedule 13D filed with the Securities Exchange Commission (the “SEC”) on August 24, 2020 (the “prior
Schedule 13D”), relating to the shares of common stock, par value $0.001 per share (the “Common Stock”), of LM Funding America, Inc., a
Delaware corporation (the “Issuer”). Except as set forth below, the prior Schedule 13D remains in effect, and capitalized terms used herein but
not defined herein have such respective meanings as defined in the prior Schedule 13D. The information set forth in response to each separate
Item below shall be deemed to be a response to all Items where such information is relevant. The information set forth in the exhibits attached
hereto is expressly incorporated herein by reference and the response to each Item of this Schedule 13D is qualified in its entirety by the
provisions of such exhibits.

 
 Item 3. Source and Amount of Funds or Other Consideration.

Item 3 of the prior Schedule 13D is hereby amended and restated in its entirety to read as follows:

As of the date of this Schedule 13D (the “Event Date”), UFPB owns 1,120,038 shares of Common Stock (the “Shares”), which were acquired
with the funds of UFPB. UFH may be deemed to beneficially own the Shares as a result of being the sole member of UFPB.

All of the shares of Common Stock held by UFPB have been acquired using the working capital of UFPB.

The total cost of the shares of Common Stock deemed to be beneficially owned by the Reporting Persons is $889,515.54.

No borrowed funds were used to purchase the shares of Common Stock, other than any borrowed funds used for working capital purposes
(including certain leverage arrangements) in the ordinary course of business.

 Item 4. Purpose of Transaction.

Item 4 of the prior Schedule 13D is hereby amended and restated in its entirety to read as follows:

The Reporting Persons purchased an aggregate of 1,120,038 of the Issuer’s securities on the open market for investment purposes in the
Reporting Persons’ ordinary course of business. The Reporting Persons acquired such shares of Common Stock because they believed that the
shares of Common Stock reported herein, when purchased, represented an attractive investment opportunity. In pursuing such investment
purposes, the Reporting Persons may further purchase, hold, vote, trade, dispose or otherwise deal in the Issuer’s securities at times, and in
such manner (including pursuant to hedging transactions), as they deems advisable to benefit from changes in market prices of the Issuer’s
securities, changes in the Issuer’s operations, business strategy or prospects, or from a sale or merger of the Issuer. To evaluate such
alternatives, the Reporting Persons routinely will monitor the Issuer’s operations, prospects, business development, management, competitive
and strategic matters, capital structure, and prevailing market conditions, as well as alternative investment opportunities, liquidity requirements
of the Reporting Persons and other investment considerations. Consistent with their investment research methods and evaluation criteria, the
Reporting Persons may discuss such matters with management or directors of the Issuer, other shareholders, industry analysts, existing or
potential strategic partners or competitors, investment and financing professionals, sources of credit and other investors. Such factors and
discussions may materially affect, and result in, the Reporting Persons’ modifying their ownership of the Issuer’s securities, exchanging
information with the Issuer pursuant to appropriate confidentiality or similar agreements, proposing changes in the Issuer’s operations,
governance or capitalization, or in proposing one or more of the other actions described in paragraphs (a) through (j) of Item 4 of Schedule
13D. The Reporting Persons reserve the right to formulate other plans and/or make other proposals, and take such actions with respect to their
investment in the Issuer, including any or all of the actions set forth in paragraphs (a) through (j) of Item 4 of Schedule 13D, or acquire
additional shares of the Issuer’s securities or dispose of all or some of the Issuer’s securities beneficially owned by them, in public market or
privately negotiated transactions. The Reporting Persons may at any time reconsider and change their plans or proposals relating to the
foregoing.
 
The information in Item 6 is incorporated by reference herein.
 
 Item 5. Interest in Securities of the Issuer.
 
Item 5 of the prior Schedule 13D is hereby amended and restated in its entirety to read as follows:
 
(a)-(e). The aggregate percentage of Common Stock reported in this Item 5 and set forth in Row 13 of the cover pages filed herewith is
calculated based upon 14,618,799 shares of Common Stock issued and outstanding as of August 18, 2020, based on information reported by
the Issuer in its Current Report on Form 8-K, filed with the Securities and Exchange Commission on August 18, 2020. 
 
As of the Event Date, UFPB held 1,120,038 shares of Common Stock. As a result of the foregoing, for purposes of Reg. Section 240.13d-3,
UFH may be deemed to beneficially own the 1,120,038 shares of Common Stock held by UFPB, or approximately 7.7% of the shares of
Common Stock deemed to be issued and outstanding as of the Event Date.
 
By virtue of its being the sole member of UFPB, UFH has the power to vote or direct the vote, and to dispose or direct the disposition of, all of
the 1,120,038 shares of Common Stock beneficially owned by it and held for the account of UFPB. By virtue of his control of the board of
managers of UFH, Mr. Stevenson may be deemed to have shared voting power and dispositive power with respect to all Common Stock as to
which UFH has voting or dispositive power and held for the account of UFPB. No other shares of Common Stock are owned, beneficially or
otherwise, by the persons listed on Schedule I annexed hereto. This report shall not be deemed an admission that UFPB, UFH or any other



person is the beneficial owner of the securities reported herein for purposes of Section 13 of this Act, or for any other purpose.
 
The transactions by the Reporting Persons in the securities of the Issuer during the past sixty days are set forth in Exhibit 1 to this Schedule
13D.  All such transactions were carried out in open market transactions.
 
Except as set forth in Exhibit 1 hereto, the Reporting Persons have not effected any transaction in the Common Stock in the last 60 days, nor, to
the knowledge of the Reporting Persons, any person named on Schedule I annexed hereto, has effected any transactions in the Common Stock,
or securities convertible into, exercisable for or exchangeable for, shares of Common Stock.
 
 
 Item 7.Material to Be Filed as Exhibits.
 
The following exhibits are incorporated into this Amendment:
 
Exhibit  Description
   
1.  Transactions in the Securities of the Issuer.

 
 



 
SIGNATURES

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete
and correct.

 

 August 24, 2020   
  (Date)   
     
 
 
 USER-FRIENDLY PHONE BOOK, LLC  
   
 By:   /s/ Bruce Howard  
  Name: Bruce Howard  
  Title: Chief Executive Officer  
     
   
 USER-FRIENDLY HOLDING, LLC  
   
 By:   /s/ Bruce Howard  
  Name: Bruce Howard  
  Title: Chief Executive Officer  
     

      
 

 

 
 

  



    
 
  
Exhibit 1
 

TRANSACTIONS IN THE SECURITIES OF THE ISSUER
 

Date of Transaction Number of Shares Purchased Weighted Average Price Per Share
8/14/2020 931,934 $0.788
8/18/2020 30,420 $0.737
8/19/2020 108,747 $0.699
8/20/2020 122,050 $0.682
8/21/2020 90,200 $0.667

 


